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The book examines the role of credit rating agencies (CRAS) in the subprime mortgage crisis. The CRAs are
blamed for awarding risky securities ‘3-A’ investment grade status and then failing to downgrade them
guickly enough when circumstances changed, which led to investors suffering substantial losses. The causes
identified by the regulators for the gatekeeper failure were conflicts of interest (as the issuers of these
securities pay for the ratings); lack of competition (as the Big Three CRAs have dominated the market
share); and lack of regulation for CRAs. The book examines how the regulators, both in the US and EU,
have sought to address these problems by introducing soft law self-regulation in accordance with the
International Organisation of Securities Commissions Code and hard law statutory regulation, such as that
found in the “Reform Act” and “Dodd-Frank Act” in the US and similar provisionsin the EU.

The highly topical book examines these provisionsin detail by using adoctrinal black-letter law method to
assess the success of the regulatorsin redressing the problems identified. It also examines the US case law
regulation relating to the legal liability of CRAs. The book examines whether the regulations introduced
have had a deterrent effect on the actions of CRAS, whether investors are compensated for their losses, and
how the regulators have dealt with the issues of conflicts of interest and an anti-competitive environment.
Should liability be introduced for CRASs through changes in the law so asto compel them to issue reliable
ratings and solve the current problems?

The book seeks to simplify the complex issues involved and is backed by concrete evidence; as such, it will
appeal to both the well-informed and the lay general public who are interested in learning more about the
role of CRAs in the sub-prime mortgage crisis and regulators’ attempts to remedy the situation. Novice
readers can familiarise themselves with the legal and financial terminology used by referring to the glossary
at the end of the book.
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From reader reviews:
Coleman Jones:

Throughout other case, little personslike to read book Credit Rating Agencies: Self-regulation, Statutory
Regulation and Case Law Regulation in the United States and European Union. Y ou can choose the best
book if you'd prefer reading a book. Providing we know about how isimportant a new book Credit Rating
Agencies: Self-regulation, Statutory Regulation and Case Law Regulation in the United States and European
Union. Y ou can add knowledge and of course you can around the world with a book. Absolutely right,
mainly because from book you can know everything! From your country until finally foreign or abroad you
can be known. About simple issue until wonderful thing you can know that. In this era, we are able to open a
book or maybe searching by internet gadget. It is called e-book. Y ou should use it when you feel bored to go
to thelibrary. Let's go through.

Randall Blake:

Do you among people who can't read satisfying if the sentence chained in the straightway, hold on guysthis
specific aren't like that. This Credit Rating Agencies. Self-regulation, Statutory Regulation and Case Law
Regulation in the United States and European Union book is readable by you who hate those perfect word
style. You will find the facts here are arrange for enjoyable reading experience without leaving perhaps
decrease the knowledge that want to deliver to you. The writer associated with Credit Rating Agencies. Self-
regulation, Statutory Regulation and Case Law Regulation in the United States and European Union content
conveys objective easily to understand by many people. The printed and e-book are not different in the
information but it just different asit. So, do you continue to thinking Credit Rating Agencies: Self-
regulation, Statutory Regulation and Case Law Regulation in the United States and European Union is not
loveable to be your top checklist reading book?

David Stokes:

Nowadays reading books be alittle more than want or need but also become alife style. This reading
addiction give you lot of advantages. The benefits you got of course the knowledge the actual information
inside the book that will improve your knowledge and information. The knowledge you get based on what
kind of publication you read, if you want send more knowledge just go with training books but if you want
feel happy read one along with theme for entertaining for instance comic or novel. The actual Credit Rating
Agencies: Self-regulation, Statutory Regulation and Case Law Regulation in the United States and European
Unioniskind of publication which is giving the reader unpredictable experience.

Rose Miller:

This Credit Rating Agencies: Self-regulation, Statutory Regulation and Case Law Regulation in the United
States and European Union are usually reliable for you who want to become a successful person, why. The
main reason of this Credit Rating Agencies. Self-regulation, Statutory Regulation and Case Law Regulation



in the United States and European Union can be one of many great books you must have will be giving you
more than just simple examining food but feed you actually with information that might be will shock your
before knowledge. This book will be handy, you can bring it everywhere you go and whenever your
conditions in e-book and printed ones. Beside that this Credit Rating Agencies. Self-regulation, Statutory
Regulation and Case Law Regulation in the United States and European Union forcing you to have an
enormous of experience for example rich vocabulary, giving you demo of critical thinking that we
understand it useful in your day task. So, let's have it and revel in reading.
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