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Originally conceived as part of a unifying vision for Europe, the euro is now viewed as a millstone around
the neck of a continent crippled by vast debts, sluggish economies, and growing populist dissent. In Europe's
Orphan, leading economic commentator Martin Sandbu presents a compelling defense of the euro. He
argues that rather than blaming the euro for the political and economic failures in Europe since the global
financial crisis, the responsibility lies firmly on the authorities of the eurozone and its member countries. The
eurozone's self-inflicted financial calamities and economic decline resulted from a toxic cocktail of unforced
policy errors by bankers, politicians, and bureaucrats; the unhealthy coziness between finance and
governments; and, above all, an extreme unwillingness to restructure debt.

Sandbu traces the origins of monetary union back to the desire for greater European unity after the Second
World War. But the euro's creation coincided with a credit bubble that governments chose not to rein in.
Once the crisis hit, a battle of both ideas and interests led to the failure to aggressively restructure sovereign
and bank debt. Ideologically informed choices set in motion dynamics that encouraged more economic
mistakes and heightened political tensions within the eurozone. Sandbu concludes that the prevailing view
that monetary union can only work with fiscal and political union is wrong and dangerous--and risks sending
the continent into further political paralysis and economic stagnation.

Contending that the euro has been wrongfully scapegoated for the eurozone's troubles, Europe's Orphan
charts what actually must be done for the continent to achieve an economic and political recovery.
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From reader reviews:

Tammi Kendrick:

Do you have favorite book? For those who have, what is your favorite's book? E-book is very important
thing for us to learn everything in the world. Each publication has different aim or maybe goal; it means that
guide has different type. Some people truly feel enjoy to spend their a chance to read a book. They can be
reading whatever they have because their hobby is reading a book. What about the person who don't like
studying a book? Sometime, individual feel need book once they found difficult problem or maybe exercise.
Well, probably you will want this Europe's Orphan: The Future of the Euro and the Politics of Debt.

Kerry Diaz:

The book Europe's Orphan: The Future of the Euro and the Politics of Debt can give more knowledge and
also the precise product information about everything you want. Exactly why must we leave a very important
thing like a book Europe's Orphan: The Future of the Euro and the Politics of Debt? Wide variety you have a
different opinion about guide. But one aim which book can give many information for us. It is absolutely
right. Right now, try to closer with your book. Knowledge or details that you take for that, it is possible to
give for each other; you are able to share all of these. Book Europe's Orphan: The Future of the Euro and the
Politics of Debt has simple shape however, you know: it has great and large function for you. You can
appearance the enormous world by open up and read a reserve. So it is very wonderful.

Patrick Richards:

As a pupil exactly feel bored to help reading. If their teacher expected them to go to the library in order to
make summary for some book, they are complained. Just small students that has reading's heart and soul or
real their leisure activity. They just do what the teacher want, like asked to go to the library. They go to right
now there but nothing reading really. Any students feel that reading is not important, boring and can't see
colorful photos on there. Yeah, it is to become complicated. Book is very important in your case. As we
know that on this period of time, many ways to get whatever we want. Likewise word says, ways to reach
Chinese's country. Therefore , this Europe's Orphan: The Future of the Euro and the Politics of Debt can
make you really feel more interested to read.

Barbra Walker:

Guide is one of source of understanding. We can add our understanding from it. Not only for students but
additionally native or citizen will need book to know the upgrade information of year to help year. As we
know those publications have many advantages. Beside we all add our knowledge, could also bring us to
around the world. Through the book Europe's Orphan: The Future of the Euro and the Politics of Debt we
can have more advantage. Don't that you be creative people? Being creative person must like to read a book.
Merely choose the best book that appropriate with your aim. Don't end up being doubt to change your life
with that book Europe's Orphan: The Future of the Euro and the Politics of Debt. You can more attractive



than now.
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