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An update of one of the most trusted books on constructing and analyzing actuarial models Written by three
renowned authorities in the actuarial field, Loss Models , Third Edition upholds the reputation for excellence
that has made this book required reading for the Society of Actuaries (SOA) and Casualty Actuarial Society
(CAS) qualification examinations. This update serves as a complete presentation of statistical methods for
measuring risk and building models to measure loss in real-world events. This book maintains an approach to
modeling and forecasting that utilizes tools related to risk theory, loss distributions, and survival models.
Random variables, basic distributional quantities, the recursive method, and techniques for classifying and
creating distributions are also discussed. Both parametric and non-parametric estimation methods are
thoroughly covered along with advice for choosing an appropriate model. Features of the Third Edition
include: Extended discussion of risk management and risk measures, including Tail-Value-at-Risk (TVaR)
New sections on extreme value distributions and their estimation Inclusion of homogeneous,
nonhomogeneous, and mixed Poisson processes Expanded coverage of copula models and their estimation
Additional treatment of methods for constructing confidence regions when there is more than one parameter
The book continues to distinguish itself by providing over 400 exercises that have appeared on previous
SOA and CAS examinations. Intriguing examples from the fields of insurance and business are discussed
throughout, and all data sets are available on the book's FTP site, along with programs that assist with
conducting loss model analysis. Loss Models, Third Edition is an essential resource for students and aspiring
actuaries who are preparing to take the SOA and CAS preliminary examinations. It is also a must-have
reference for professional actuaries, graduate students in the actuarial field, and anyone who works with loss
and risk models in their everyday work. To explore our additional offerings in actuarial exam preparation
visit www.wiley.com/go/actuarialexamprep .
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From reader reviews:

Gabriel Harris:

Reading a book tends to be new life style on this era globalization. With studying you can get a lot of
information that will give you benefit in your life. Together with book everyone in this world can easily
share their idea. Guides can also inspire a lot of people. Lots of author can inspire their very own reader with
their story or perhaps their experience. Not only situation that share in the ebooks. But also they write about
the data about something that you need case in point. How to get the good score toefl, or how to teach your
kids, there are many kinds of book which exist now. The authors these days always try to improve their
ability in writing, they also doing some research before they write to their book. One of them is this Loss
Models: From Data to Decisions (Wiley Series in Probability and Statistics).

Lupita Kirch:

The particular book Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) has a
lot details on it. So when you read this book you can get a lot of gain. The book was written by the very
famous author. This articles author makes some research ahead of write this book. This kind of book very
easy to read you can get the point easily after scanning this book.

Silvia Smedley:

This Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) is great book for you
because the content which can be full of information for you who always deal with world and get to make
decision every minute. This particular book reveal it data accurately using great manage word or we can
point out no rambling sentences included. So if you are read the item hurriedly you can have whole info in it.
Doesn't mean it only will give you straight forward sentences but hard core information with wonderful
delivering sentences. Having Loss Models: From Data to Decisions (Wiley Series in Probability and
Statistics) in your hand like finding the world in your arm, info in it is not ridiculous 1. We can say that no
book that offer you world with ten or fifteen small right but this publication already do that. So , this is
certainly good reading book. Hey Mr. and Mrs. active do you still doubt this?

Bonnie Gallup:

Do you like reading a e-book? Confuse to looking for your selected book? Or your book has been rare? Why
so many problem for the book? But virtually any people feel that they enjoy intended for reading. Some
people likes looking at, not only science book but additionally novel and Loss Models: From Data to
Decisions (Wiley Series in Probability and Statistics) or even others sources were given knowledge for you.
After you know how the fantastic a book, you feel would like to read more and more. Science e-book was
created for teacher as well as students especially. Those textbooks are helping them to add their knowledge.
In additional case, beside science publication, any other book likes Loss Models: From Data to Decisions
(Wiley Series in Probability and Statistics) to make your spare time a lot more colorful. Many types of book



like here.
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