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How can we effectively aggregate disparate pieces of information that are spread among many different
individuals? In other words, how does one best access the ‘wisdom of the crowd’? Prediction markets, which
are essentially speculative markets created for the purpose of aggregating information and making
predictions, offer the answer to this question. The effective use of these markets has the potential not only to
help forecast future events on a national and international level, but also to assist companies in providing, for
example, improved estimates of the potential market size for a new product idea or the launch date of new
products and services.

The markets have already been used to forecast uncertain outcomes ranging from influenza outbreaks to the
spread of other infectious diseases, to the demand for hospital services, to the box office success of movies,
climate change, vote shares and election outcomes, to the probability of meeting project deadlines. The
insights gained also have many potentially valuable applications for public policy more generally. These
markets offer substantial promise as a tool of information aggregation as well as forecasting, whether alone
or as a supplement to other mechanisms like surveys, group deliberations, and expert opinion. Moreover,
they can be applied at a macroeconomic and microeconomic level to yield information that is valuable for
government and commercial policy-makers and which can be used for a number of social purposes.

This volume of original readings, contributed by many of the leading experts in the field, marks a significant
addition to the base of knowledge about this fascinating subject area. The book should appeal to all those
with an interest in economics, forecasting or public policy, and in particular those with an interest in the
study of money, investment and risk.
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From reader reviews:

Gussie Steller:

The book Prediction Markets: Theory and Applications (Routledge International Studies in Money and
Banking) can give more knowledge and also the precise product information about everything you want. So
just why must we leave a very important thing like a book Prediction Markets: Theory and Applications
(Routledge International Studies in Money and Banking)? Wide variety you have a different opinion about
publication. But one aim which book can give many info for us. It is absolutely right. Right now, try to
closer together with your book. Knowledge or details that you take for that, you could give for each other;
you could share all of these. Book Prediction Markets: Theory and Applications (Routledge International
Studies in Money and Banking) has simple shape but the truth is know: it has great and big function for you.
You can search the enormous world by start and read a book. So it is very wonderful.

John Carroll:

Reading a reserve tends to be new life style within this era globalization. With examining you can get a lot of
information that will give you benefit in your life. With book everyone in this world can certainly share their
idea. Publications can also inspire a lot of people. A great deal of author can inspire their very own reader
with their story or their experience. Not only situation that share in the publications. But also they write
about the ability about something that you need illustration. How to get the good score toefl, or how to teach
children, there are many kinds of book which exist now. The authors in this world always try to improve
their proficiency in writing, they also doing some exploration before they write for their book. One of them
is this Prediction Markets: Theory and Applications (Routledge International Studies in Money and
Banking).

John Minnis:

A lot of people always spent their own free time to vacation or maybe go to the outside with them family
members or their friend. Do you know? Many a lot of people spent many people free time just watching TV,
or playing video games all day long. If you would like try to find a new activity this is look different you can
read a new book. It is really fun to suit your needs. If you enjoy the book you read you can spent the entire
day to reading a guide. The book Prediction Markets: Theory and Applications (Routledge International
Studies in Money and Banking) it is extremely good to read. There are a lot of people who recommended
this book. These folks were enjoying reading this book. If you did not have enough space to develop this
book you can buy typically the e-book. You can m0ore simply to read this book from your smart phone. The
price is not to fund but this book possesses high quality.

Willie Bergeron:

Do you have something that you want such as book? The publication lovers usually prefer to pick book like
comic, brief story and the biggest some may be novel. Now, why not seeking Prediction Markets: Theory



and Applications (Routledge International Studies in Money and Banking) that give your entertainment
preference will be satisfied by reading this book. Reading routine all over the world can be said as the
opportunity for people to know world considerably better then how they react towards the world. It can't be
mentioned constantly that reading habit only for the geeky person but for all of you who wants to be success
person. So , for all you who want to start reading as your good habit, you are able to pick Prediction Markets:
Theory and Applications (Routledge International Studies in Money and Banking) become your own starter.
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